SMN: Explanation for the difference in financial statement of the first 6 months of 2018 year on year
On 17 Aug 2018, SOUTH BOOKS & EDUCATIONAL EQUIPMENT Joint Stock Company explained the difference in financial statement of the first 6 months of 2018 year on year as follows:
	Target
	The first 6 months of 2017
	The first 6 months of 2018
	Difference
	Rate 

	1
	Revenue from sales and services
	203,087,125,791
	245,193,122,176
	17,894,003,615
	

	2
	Revenue deductions 
	358,953,628
	121,430,674
	237,522,954
	

	3
	Net revenue from sales and services
	262,728,172,163
	245,071,691,502
	17,656,480,661
	107 %

	4
	Cost of goods sold
	233,642,455,688
	223,638,891,229
	10,003,564,459
	

	5
	Gross profit from sales and services
	29,085,716,475
	21,432,800,273
	7,652,916,202
	136 %

	6
	Financial revenue
	324,914,848
	323,508,222
	1,406,626
	

	7
	Financial expense
	441,300,906
	91,232,149
	350,068,757
	

	-
	In which: interest expense
	
	
	0
	

	8
	Profit/ loss in joint-venture companies, associated companies
	
	
	0
	

	9
	Cost of sales
	12,810,639,221
	9,654,587,242
	3,155,781,979
	

	10
	General and administrative expense
	8,686,635,039
	7,255,404,508
	1,431,230,531
	

	11
	Net profit from business activities
	7,472,326,157
	4,755,084,596
	2,717,241,561
	157 %

	12
	Other income
	64,959,817
	668,129,790
	- 603,169,973
	

	13
	Other expenses
	303,722,305
	321,914,334
	- 18,192,029
	

	14
	Other profit
	- 238,762,488
	346,215,456
	 - 584,977,944
	

	15
	Total accounting profit before tax
	7,233,563,669
	5,101,300,052
	2,132,263,617
	142 %

	16
	Current corporate income tax
	1,403,808,734
	993,476,010
	410,332,724
	

	17
	Deferred corporate income tax
	0
	0
	0
	

	18
	Profit after tax
	5,829,754,935
	4,107,824,042
	1,721,930,893
	142 %


Profit after tax of the first 6 months of 2018 of the Company increased by 1,721,930,893 year on year, reached 142 % because of the following main reasons:
	
	The first 6 months of 2018
	The first 6 months of 2017
	Difference 
	Rate 

	Revenue from textbooks
	212,630,291,305
	216,090,061,951
	(3,459,770,646)
	87 %

	Revenue from reference books
	30,019,913,220
	26,020,056,397
	3,999,856,823
	115 %

	Revenue from stationery and educational equipment
	4,176,921,266
	3,083,003,828
	1,093,917,438
	135 %

	Other income
	16,260,000,000
	
	16,260,000,000
	

	Revenue deductions
	358,953,628
	121,430,674
	237,522,954
	296 %

	Total 
	262,728,172,163
	245,071,691,502
	17,894,003,615
	107 %


Vietnam Education Publishing House Limited Company adjusted the distribution policy to avoid the status of non-linear sales between book companies. Besides, current textbooks and reference books will be replaced in the near future. Therefore, book companies received books cautiously => Revenue from text books decreased by VND 3,459,770,646, reached 98% of the same period
In Jan 2018, the Company sold the plot of land at No. 457, Binh Hung Ward, Binh Chanh District, Ho Chi Minh City with the price of VND 16,200,000,000 

The Company promoted advertising and marketing activities to prepare for new school-year. Therefore, revenue from textbooks and educational equipment in the first 6 months of 2018 was VND 3,419,683,4486 (in the first 6 months of 2017: VND 29,103,060,225), reached 118 %
